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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

	
	
	
	
	
	
	FORM 8-K
	

	
	
	
	
	
	
	CURRENT REPORT
	

	
	
	
	
	
	PURSUANT TO SECTION 13 OR 15(d) OF THE
	

	
	
	
	
	
	
	SECURITIES EXCHANGE ACT OF 1934
	

	
	
	Date of Report (Date of earliest event reported): March 15, 2023
	

	
	
	
	
	
	
	Presto Automation Inc.
	

	
	
	
	
	
	(Exact name of registrant as specified in its charter)
	

	
	Delaware
	001-39830
	
	
	
	84-2968594

	
	(State or other jurisdiction
	
	
	
	
	(Commission File Number)
	
	
	
	(IRS Employer

	
	of incorporation)
	
	
	
	
	
	
	
	Identification No.)

	
	
	
	
	
	
	985 Industrial Road
	

	
	
	
	
	
	
	San Carlos, CA 94070
	

	
	
	
	
	(Address of principal executive offices, including zip code)
	

	
	Registrant’s telephone number, including area code: (650) 817-9012
	

	
	
	
	
	
	
	Not Applicable
	

	
	
	
	(Former name or former address, if changed since last report)
	

	Securities registered pursuant to Section 12(b) of the Act:
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	Name of each exchange on which

	
	Title of each class
	
	
	
	Trading Symbol(s)
	registered

	
	Class A common stock, par value $0.0001 per share
	
	
	
	PRST
	
	The Nasdaq Stock Market LLC

	
	Warrants, each whole warrant exercisable for one share of
	
	
	
	PRSTW
	The Nasdaq Stock Market LLC

	
	common stock
	
	
	
	
	
	
	
	



Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
[image: ][image: ][image: ]

Item 7.01 Regulation FD Disclosure.

On March 15, 2023, Presto Automation, Inc (“Presto” or the “Company”) posted an investor presentation to its website at https://investor.presto.com (the “Investor Presentation”). A copy of the Investor Presentation is attached as Exhibit 99.1 to this current report on Form 8-K and is incorporated herein by reference. The Company expects to use the Investor Presentation, in whole or in part, and possibly with modifications, in connection with presentations to investors, analysts and others.

The information contained in the Investor Presentation is summary information intended to be considered in the context of the Company’s Securities and Exchange Commission (“SEC”) filings and other public announcements that the Company may make, by press release or otherwise, from time to time. The Investor Presentation speaks only as of the date of this current report on Form 8-K. The Company undertakes no duty or obligation to publicly update or revise the information included in the Investor Presentation, although it may do so from time to time. Any such updating may be made through the filing of other reports or documents with the SEC, through press releases or other public disclosure. In addition, the exhibit furnished herewith contains statements intended as “forward-looking statements” that are subject to the cautionary statements about forward-looking statements set forth in such exhibit. By furnishing the information contained in the Investor Presentation, the Company makes no admission as to the materiality of any information in the Investor Presentation that is required to be disclosed solely by reason of Regulation FD.

The information contained in Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing made by Presto Automation, Inc. under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

	(d) Exhibits.
	
	
	

	
	Exhibit
	
	
	

	
	Number
	
	Description

	
	99.1
	
	
	Investor Presentation date March 15, 2023

	
	
	
	
	

	104
	
	
	Cover Page Interactive Data File (embedded with the Inline XBRL document)

	
	
	
	
	
	



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

PRESTO AUTOMATION INC.

By:	/s/ Susan Shinoff

	Name:
	Susan Shinoff

	Title:
	General Counsel and Corporate Secretary



Dated: March 15, 2023
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Disclaimer

Forward-Looking Statements

ertin statements inthis Presentation may be considered forwardloking statements within the meaning of the Prvate Securtes Litigation Reform Act o 1995. Forward-looking statements include, but are ot limited to, statements abou future events
Presto Automation Inc. (‘Company’) future inancial o perating performance. For example, estimates and projections of annual un-ate (ARR') and other metrics are forward-ooking statements. In some cases, you can (dentif forward-looking statemen
by terminology such as “may’,“should',“expect’, ntend", Wi, “estimate’, “anticpate’, belleve’, predict,‘potental” o “continue’, or the negatives.of these tems o variation of them or similar terminology. Such forwarcooking statements are subject
tisks,uncertainies, and other factors which could cause actual resuls to differ materiallyfrom those expressed or implied by such forward looking statements.

These forwardiooking statements are based upon estimates and assumptions tha, while considered reasonable by the Company and its management, are inherently uncertain. Uncertanties and rsks that could cause resuts 1o dife from the forwa
ooking statements in this presentation include, but are not limted to the occurtence of any event,change or other circumstances Involving the Company; the outcome of any legal proceedings that may be Insttuted against the Company; changes o t
‘Company that may be required or approprite as a resul of applicable laws o regulations; the abilty to meet stock exchange lising standards; the abilty of the Company 10 grow and manage growth proftably, maintain elationships with customers ar
etain ts management and key employees; the Company's estimates of expenses and proftabilty; the Company's abily 0 atract new customers; acceptance by customers o the Company's exising o future producs; alimited operating history with ne
products; the abily 1o povide satisfactory technical and maitenance suppot 1o customes; the abilty to maintain high levels of customer service;increases in customers’ operating costs;intense compettion i the restaurant technology space, inclui
with compeitors who have significantly mre resouces; the Company's abilty o grow and scale the Company's business through new relatonships with restaurants and customers;the Company's abilty to make continued investments in ts Abpowere
technology platfor; the need t0 atract,train and retain highy-skilled techical workforce; the impact of the COVID-10 pandenic or other public health emergences; reiance on a fimited number of customers for a signficant porton of the Company
fevenue;the ailty o protect personalinformation of customers and consumers; e Company's abily to comply withprvacylaws; potential cyber events; nteruptions or performance problems withthe Company's technology and infastructure; customer
willngness 10 use the intert for commerce and thei access to the internet; potential defects, errors o winerabilties inthe Company's applications, systems and hardware and those of thircparty service provders; unfavorable condiions n th restaura
Industry generaly, possible design and manufacturing defects i the Company's producs; the cotinued ight 10 use,or any falues of thirdparty ardware, software of senvices; disruptions o interference with the Company's use of cloud infrastructure;
Success of stategic rlationships with thi partes; the abily to maintain commercialreationships with hird-party developers; the avallabily of software licensed from thirc-partes; the Company's abilty to enforce, protect and maintain inteliect
property ights; and other rsks and uncertanties set forth i the section entiled “Risk Factors" and “Cautionary Note Regarding Forward-Looking Statements” n the Company's Form 8- filed with the Secuites and Exchange Commission (the "SEC)
‘September 27, 2022 and in subsequent fings with the SEC.

Nothing in this Presentation should be regarded as a representation by any person that the forwarc-iooking statements set forth heren will be achieved of that any of the contemplated results of such forwarc-ooking statements will be achieve
You should not place undue relfance on forwardlooking statements, which speak only a of the date they were made. The Company does not undertake any duty to update these forward-ooking statements except as required by applicable faw.
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Our Mission

Next-Generation Al Solutions for Enterprise Hospitality
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) ) 2 2008
Raj Suri, presto
Founder & CEO 2012
e Co-founder of Lyft
e Left PhD program
to start Presto 2018
e Waited tables to learn
restaurant business 2022
Presto is Revolutionizing the Restaurant
Industry with Innovative Technology 20238&
Beyond

®See hitps://vo
See hitps: om/n X Inc.-Annou FinanciabResults.
(Businesswire.com, 2/14/2023). Data based on official press releases. Two voice Al drive-thru solutions in the industry deployed at scale to date: Presto
(~300 stores) and McDonald's (24 stores). Presto has taken a conservative estimate by representing 3 of 4 stores with Voice AL

. (oicebot.ai 6/23/2022)

Presto Founded at MIT

Launched Presto Touch
- All-in-one front of house solution
(server, handheld, tabletop, kiosk, & curbsid
- Signed Master Service Agreements (MSA)
with enterprise restaurant chains:
- Applebee’s, Brinker, Red Lobster

Al Development Begins

Pioneered Presto Voice Al
for Drive-Thrus

- 15t MSA signed with Checkers

- 27 MSA signed with Del Taco

- 3 out of 4 Voice Al-powered
drive-thrus are Presto(”

Expand Presto Voice Al
& Computer Vision Al

presto
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Increasing
Inflation

Margin compression  Service quality issues
High labor costs Inconsistent guest experienc
Staffing challenges Low employee satisfaction
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Market Leader with S

rategic Advantages

Industry Expertise

- partnering with large
enterprise restaurant chains

- Deep understanding of operator
needs & business complexities

- Hardware & software restaurant
implementation experience

Operational Scalability

- Presto products® deployed in
across the U.S.

- Proprietary deployment playbook
& standard operating procedures

()Based on total number of Presto products deployed in the U.S. through September 2022.
@integrations include features such as POS, gift card options, payment gateway & loyalty programs built through 2022

9 Gertifications & programs for security & compliance include PCI, SOG2 Type , PCI Penetration and Segmentation Site Testing, passed from 2022 to 2023.

Technology & Integratior

-—

E @ that conn
existing restaurant systems to
Presto technology

- Menu ingestion including

customizations & confirmatiol
board integration

for security & compliance

Innovative Leadership

- Forward-thinking, creative
management team with a
track record of disrupting the
restaurant industry with new
technology

presto
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Labor Cost Savings

Completes repetitive tasks
around the clock without taking
any breaks

Higher Revenue

Increases upsells resulting in
larger check sizes

- 1FTE"

Labor Cost
Savings

6%’

Increase In
Revenue

o 4 2
W/ 5 Accurate Order Taking 9 50/ @
elcome! 711 " °
e Processes orders accurately in
- Successful Orders
Order here, a consistent, friendly way Without Staff
without staff intervention intervention
s R @
Fast, Reliable Service 24 /7( )
Minimizes delays, never calls in Service
0 See https://www.qsrmagatzine.com/sponsored/checkers rallys-riding-drive-thru tech-strong-for-expansion. sick, or has to change shifts Availability

(QSR Magatzine, 5/2/2022). 9 hours of labor per day is approximately 1 FTE.
@ Presto data collected from pilot drive-thru locations from 5/11/2022 o 11/17/2022. %
@ Presto data collected from Checkers drive-thru locations from 9/1/2021 to 12/31/2021 presto
(924/7 service availability assumes all open hours of operation at customer drive-thrus.
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“The Presto platform and team have exceeded our
expectations and we are excited as we prepare to
deploy the solution at additional restaurants
across the nation.”

Kevin Pope
Vice President of Operations Innovation, Del Taco

“We are excited about pioneering this new era in
partnership with Presto, a leader in restaurant
technology.”

Frances Allen
President & CEO, Checkers

presto
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Well-Positioned to Benefit from Advancementsiin‘Al

Industry Specific Technology

Presto has been working on Al
R&D for restaurant technology

since 2018

Specialist Al Expertise

Top Natural Language Processing

@ (NLP), Machine Learning (ML) &
Large Language Model (LLM)
talent & experience

presto

OpenAl Partnership

Use of OpenAl GPT engine &
ChatGPT to enhance Presto
Voice. CEO of OpenAl was an
early investor in Presto

Technology Acquisitions
Key technology acquisitions
made to bolster capabilities &

drive further innovation

presto
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Large Addressable Voice Market in RestaurantAutomation

e Total Addressable Market "

e QSR Drive-Thrus: 200,000
e Casual Dining Restaurants: 114,000

Serviceable Addressable Market®

°
o QSR Drive-Thrus: 130,000
e Includes Presto Voice Only
Serviceable Obtainable Market ©
°

e QSR Drive-Thrus: 15,500
e Includes Presto Voice Only

seehiips content/uploads/2021/04/Ter lght-QSR-Drive-Thiu-2 pdf. (Quantum Pulse, April 2021). See
https://pos b com/resources/casual-dining. Total Addressable Market (TAM) opportunity of $6 billion ARR is calculated by taking 200,000 QSR
drive-thrus in the U.S. and 114,000 casual dining restaurants in the U.S. times Presto fees for Voice, Vision, & new product modules in future roadmap.

@ 130,000 represents the approximate number of drive-thrus calculated by taking 200,000 drive thrus in the U.S. times 65 percent.Serviceable
Addressable Market (SAM) opportunity of $2.25 billon ARR i calculated by taking 130,000 SR drive-thrus times fees for Presto Voice.

615,500 represents the approximate number of drive-thrus run by top 5 logos who have signed MSA or pilot agreements with Presto. Serviceable
Obtainable Market (SOM) opportunity of $200 million ARR is calculated by taking 15,500 QSR drive-thrus times fees for Presto Voice.

e Includes Voice, Vision, & New Product Modules

presto
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MSA & Pilot Logos Represent $200M+ ARR Fully Expanded

@ Top Logos (Current MSAs & Pilots)

800+ stores(" @ 96% of Checkers stores feature drive-thrus(®
l Presto awarded 2022 Innovative Supplier of the Y
~600 stores®?

2,100+ stores(z\.

Del Taco is the 2nd largest Mexican QSR in the U.
99% of Del Taco stores feature drive-thrus®

Jack in the Box, the parent company of Del Taco,
being piloted. 93% are owned by franchisees®

$200M s

ARR Fully Expanded

Logo #1
2,000+ stores® i i ionwi
Gt Pilot Logo #1 operates in over 40 states nationwi
Logo #2
10,000+ stores®

Pilot Logo #2 has more than 5 brands globally

G O 1 1

@See also News — Del Taco, 2/16/2023,

See Jack n the Box website, “About US”, 0 om/our-compa u .
) Customers that are cuenty inlat stage plo estng wih Presto Vics presto
@Fully expanded opportunity of $200 million ARR is calculated by taking 15,500 QSR drive-thrus times fees for Presto Voice.





image19.png
Pipeline Opportunity Represents $400M ARR Fully Expanded

Logo A
5,000+ Stores
Logo E
6,000+ Stores /

=
$400M"

ARR Fully Expanded

Logo B

*— 2,000+ Stores

<

Logo C

1,000+ Stores

Logo D

7,000+ Stores

@ Fully expanded opportunity of $400 million ARR is calculated by taking 21,000+ stores from
the Top 5 logos that Presto’s Sales team has engaged with times fees for Presto Voice.

Top Logos (Pipeline)

Multiple major brands globally

Majority of locations are franchisee-owned
Located in 45+ U.S. states
Located in every state in the U.S.

Majority of locations are franchisee-owned

@EEe®®

presto
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rong Track Record of Pilot to MSA Con

100% 3-6 Months” 24 States’

Pilot to MSA Time Range From Corporate & Franchise
Conversion Initial Pilot Stores Rolled Out
Rate to Date Deployment to MSA For Presto Voice

Go-To-Market Motion
SIGN PILOT DEPLOY SIGN MSA ROLLOUT

- Align on key features —
&KPIs. Deliver on ROI 929 Y - Develop schedule &
customer stakeholders lead rollout with
- Leverage Sales team to corporate & franchise
drive franchisee adoption stores

- Leverage QSR relationships
&top of funnel leads

- Leverage Operations &
Engineering teams for
testing & deployment

- Showcase RO proof point &
Presto competitive advantage

)Based on # of Voice Al pilots converted to MSAS to date. =
@Based on timelines for Checkers and Del Taco.
9Based ontota nmbe of States i esto Vol presto
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Gained Industry Experience from Our Touch Business

$1 8B+ 277K+ Highlights

Payments Systems e Next gen Flex tablet being piloted &

Processed Deployed receiving positive feedback

e Voice Al-enabled device & Al avatar
in future roadmap

®) (4)
~3,000 99.9% .
o et Aivees @D g Theree

" Based on amount of payments processed by Presto Touch from 201410 2022.
@ Based on system deployments across all Presto products - Voice, Vision, & Touch from 2008 to 2022.

 Based on approximate number of stores deployed across all Presto products through September 2022. presto
 Based on network health statistics run in January 2023
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Presto Vision Expands Our Al Capabilities

Presto Computer Vision uses Al to digitize
physical spaces & deliver data-driven
insights to improve restaurant operations

Highlights

e Identification of repeat visitors which
enables personalized guest experiences

e Improved targeted upselling &
promotion follow up

e Accurate measurement of service
speed through enhanced analytics

10CARS INLINE
3 CARS DROPPED OUT
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Investment Highlights

1 ) Large Total Addressable Market of $6B ARR”
2 ) Compelling ROI for Presto Voice Amidst Labor Shortage ®
prese 3 ) Market & Technology Leader in Voice Al for Drive-Thrus®

4 ) 15 Years of Expertise in Revolutionizing Restaurant Technology

5 ) Proven Partner for Large Restaurant Brands

() Total Addressable Market (TAM) opportunity of $6 billion is calculated by taking 200,000 QSR drive-thrus in the U.S. and 114,000 casual dining
restaurants in the U.S. times Presto fees for Voice, Vision, and new product modules in future roadmap.
@ See https://waw gsrmagazine com/sponsored/ched

cing-dirive-thrtech-sirong-rok-expansion X
9 Data based on offcial press releases. Two voice Al drve-thru solutions inthe indusry have been deployed at scale to date: Presto presto
(300 stores) and McDonald's (24 stores).
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