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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see

General Instruction A.2. below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) Securities registered pursuant to Section 12(b) of the Act:
	
	
	
	
	
	Name of each exchange on which

	Title of each class
	
	
	Trading Symbol(s)
	
	registered

	Common Stock
	
	
	VTAQ
	
	The Nasdaq Stock Market LLC

	Warrants
	
	
	VTAQW
	
	The Nasdaq Stock Market LLC

	Rights
	
	
	VTAQR
	
	The Nasdaq Stock Market LLC

	Units
	
	
	VTAQU
	
	The Nasdaq Stock Market LLC



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01 Regulation FD Disclosure

Attached as Exhibit 99.1 hereto and incorporated herein by reference is an updated investor presentation dated April 8, 2022, which will be used by Ventoux CCM Acquisition Corp. (“Ventoux”) in connection with its previously announced business combination with E La Carte, Inc., d/b/a Presto, Inc. (“Presto”).

The information in this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities under that section, and shall not be deemed to be incorporated by reference into the filings of Ventoux under the Securities Act or the Exchange Act, regardless of any general incorporation language in such filings. This Current Report on Form 8-K will not be deemed an admission as to the materiality of any information of the information in this Item 7.01, including Exhibit 99.1.

Additional Information and Where to Find It

In connection with the proposed business combination involving Ventoux and Presto, Ventoux has filed a registration statement, which includes a preliminary proxy statement/prospectus, with the SEC. The proxy statement/prospectus will be sent to stockholders of Ventoux. This Current Report on Form 8-K is not a substitute for the proxy statement/prospectus. INVESTORS AND SECURITY HOLDERS AND OTHER INTERESTED PARTIES ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS THAT HAVE BEEN FILED OR WILL BE FILED WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT PRESTO, VENTOUX, THE PROPOSED BUSINESS COMBINATION AND RELATED MATTERS. The documents filed or that will be filed with the SEC relating to the proposed business combination (when they are available) can be obtained free of charge from the SEC’s website at www.sec.gov. These documents (when they are available) can also be obtained free of charge from Ventoux upon written request at Ventoux CCM Acquisition Corp., 1 East Putnam Avenue, Floor 4, Greenwich, CT 06830.

No Offer or Solicitation

This communication is for informational purposes only and is not intended to and shall not constitute a proxy statement or the solicitation of a proxy, consent or authorization with respect to any securities in respect of the proposed business combination and shall not constitute an offer to sell or the solicitation of an offer to buy or subscribe for any securities or a solicitation of any vote of approval, nor shall there be any sale, issuance or transfer of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

Participants in Solicitation

This communication is not a solicitation of a proxy from any investor or security holder. However, Ventoux, Presto, and certain of their directors and executive officers may be deemed to be participants in the solicitation of proxies in connection with the proposed business combination under the rules of the SEC. Information about Ventoux’s directors and executive officers and their ownership of Ventoux’s securities is set forth in filings with the SEC, including Ventoux’s annual report on Form 10-K filed with the SEC on February 23, 2022. To the extent that holdings of Ventoux’s securities have changed since the amounts included in Ventoux’s most recent annual report, such changes have been or will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC. Additional information regarding the participants will also be included in the proxy statement/prospectus, when it becomes available. When available, these documents can be obtained free of charge from the sources indicated above.
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Forward-Looking Statements

This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements include, but are not limited to, statements about future financial and operating results, plans, objectives, expectations and intentions with respect to future operations, products and services and expectations regarding the proposed business combination between Presto and Ventoux; and other statements identified by words such as “will likely result,” “are expected to,” “will continue,” “is anticipated,” “estimated,” “believe,” “intend,” “plan,” “projection,” “outlook” or words of similar meaning. Such forward-looking statements are based upon the current beliefs and expectations of our management and are inherently subject to significant business, economic and competitive uncertainties and contingencies, many of which are difficult to predict and generally beyond our control. Actual results and the timing of events may differ materially from the results anticipated in these forward-looking statements.

In addition to factors previously disclosed or that will be disclosed in Ventoux’s reports filed with the SEC and those identified elsewhere in this communication, the following factors, among others, could cause actual results and the timing of events to differ materially from the anticipated results or other expectations expressed in the forward-looking statements: (1) the occurrence of any event, change or other circumstances that could give rise to the termination of the merger agreement or could otherwise cause the transactions contemplated therein to fail to close; (2) the outcome of any legal proceedings that may be instituted against Ventoux, Presto, the Company or others following the announcement of the proposed business combination and any definitive agreements with respect thereto; (3) the inability to complete the proposed business combination due to the failure to obtain approval of the stockholders of Ventoux or Presto; (4) the inability of Presto to satisfy other conditions to closing; (5) changes to the proposed structure of the proposed business combination that may be required or appropriate as a result of applicable laws or regulations or as a condition to obtaining regulatory approval of the proposed business combination; (6) the ability to meet stock exchange listing standards in connection with and following the consummation of the proposed business combination; (7) the risk that the proposed business combination disrupts current plans and operations of Presto as a result of the announcement and consummation of the proposed business combination; (8) the ability to recognize the anticipated benefits of the proposed business combination, which may be affected by, among other things, competition, the ability of the Company to grow and manage growth profitably, grow its customer base, maintain relationships with customers and suppliers and retain its management and key employees; (9) the impact of the COVID-19 pandemic on the business of Presto and the Company (including the effects of the ongoing global supply chain shortage); (10) Presto’s limited operating history and history of net losses; (11) Presto’s customer concentration and reliance on a limited number of key technology providers and payment processors facilitating payments to and by Presto’s customers; (12) costs related to proposed business combination; (13) changes in applicable laws or regulations; (14) the possibility that Presto or the Company may be adversely affected by other economic, business, regulatory, and/or competitive factors; (15) Presto’s estimates of expenses and profitability; (16) the evolution of the markets in which Presto competes; (17) the ability of Presto to implement its strategic initiatives and continue to innovate its existing products; (18) the ability of Presto to adhere to legal requirements with respect to the protection of personal data and privacy laws; (19) cybersecurity risks, data loss and other breaches of Presto’s network security and the disclosure of personal information; and (20) the risk of regulatory lawsuits or proceedings relating to Presto’s products or services.

2
[image: ]

Actual results, performance or achievements may differ materially, and potentially adversely, from any projections and forward-looking statements and the assumptions on which those forward-looking statements are based. There can be no assurance that the data contained herein is reflective of future performance to any degree. You are cautioned not to place undue reliance on forward-looking statements as a predictor of future performance as projected financial information and other information are based on estimates and assumptions that are inherently subject to various significant risks, uncertainties and other factors, many of which are beyond our control. All information set forth herein speaks only as of the date hereof in the case of information about Ventoux and Presto or the date of such information in the case of information from persons other than Ventoux and Presto, and we disclaim any intention or obligation to update any forward-looking statements as a result of developments occurring after the date of this communication. Forecasts and estimates regarding Presto’s industry and end markets are based on sources we believe to be reliable, however there can be no assurance these forecasts and estimates will prove accurate in whole or in part. Annualized, pro forma, projected and estimated numbers are used for illustrative purposes only, are not forecasts and may not reflect actual results.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit No.	Description
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99.1	Investor Presentation dated April 8, 2022

104 Cover Page Interactive Data File (embedded within the Inline XBRL document) 3
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Ventoux CCM Acquisition Corp. has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

VENTOUX CCM ACQUISITION CORP.

Date: April 8, 2022	By:	/s/ Ed Scheetz
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Ed Scheetz

Chief Executive Officer
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Transaction
Rationale
Presto is a market leader in labor productivity solutions for large
chain restaurant enterprises, applying next-gen touch, vision
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experience
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Labor Shortage Creating Major Headwinds for Restaurant Enterprises

Wage growth versus inflation®
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Large Addressable Market

~50% of restaurant
operators have
implemented
technology-enabled
solutions

Labor cost management
is a key focus for
operational efficiency

Domestic restaurant sales
expected to post double-
digit growth in 2021
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Presto at a Glance

Presto Is A High-
Growth, Market
Leading Software
Provider Serving The
Hospitality Industry

$76M 108%

CY2023E Revenue CY2023E Revenue Growth
Significant Market Traction Sustainable & Fast Growth
O,

$34B 99%
CY2023 GMV of Customers CY2023 Reoccurring Revenue
High Quality Customer Base Predictable Revenue

[)
$205B 119%
Addressable Market Net Revenue Retention(")
Massive Market Opportunity Strong Retention

Select Presto Customers

Confidential — Do Not Distrbute
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Next-Gen Al-powered Touch, Vision and Voice Solutions
Vision

Reduces drive-thru abandonment, optimize
upselling, low friction payments and maximizes
order accuracy

Touch > Voice

Enables self-serve ordering, payments, — Offers guests voice-based ordering
personalization and gaming and . in the drive-thru and via tablet
provides contactless menu through

QR code

The Presto Platform Offers a Comprehensive Set of Modular, Targeted Solutions to Increase Staff

Productivity, Improve Guest Experience and Deliver Actionable Insights to Managers
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‘ Touch Solutions

Greater Labor Productivity

o Payment, ordering, survey tablet for guests
and staff; BYOD option

e Eliminates 65% of POS trips

o Larger check size, more tables per server
and more tips

© Wide range of payment options; PCI DSS
compliance

+2.9x +18% +20x

Tables Per Server  Higher Check Size  Guest Data Collected

prest n
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Case Study: Creating Value for Outback Steakhouse oux

Key Challenges

©  Lowserver-o-table ratio of 4:1
©  Lowemployee retention
o Increasing hourly minimum wage

o Longerlead time for placing orders and
receiving food

o Longer wait times for paying check

81

Server-to-Table Ratio

(+17%;

Customer Satisfaction

Presto’s Impact on Outback

Server ratio improved from 4:
Reduced wait time

Improved customer satisfaction

Increased tips for servers improving employee
retention

170 bps improvement n costs, increased
revenues, increased customer satisfaction

to8:

105%
[

Cost of Sales
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Vision Solutions

Smart Analytics
e Al-powered computer vision
e Lower drive-thru wait times
e Higher order accuracy
e Increase demand forecasting
e Guest personalization

e Improved dine-in guest service

More Than 10% (~$30B) of Orders are
Completed Inaccurately Across the Entire
North American QSR Industry("

1) Bt s S Mo i -t orh Amercs SR G 10% s ot e pl’eStO 1
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Case Study: Improving Order Accuracy for Large Global Burger Chain

Key Challenges

© Increased competitive pressure
©  Spikein drive-thru demand during the pandermic
©  Low order accuracy

. e Real-time error detection

Presto @ v g capsinies
hy e Repeat guest identification

Presto’s Impact

—_—— “Digital capabilities are fundamental to our
« Dramatic declines n food preparation confusion T e e S ee T e taing
©  Improved customer saisfaction expectations of our customers while making it
«  Risein repeat guests simpler and more enjoyable for crew members

to serve guests.” — CEO, Global Burger Chain,
TechCrunch September 2019

"
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Accurate Speech Recognition
o Conversational Al-powered voice box
o Eliminates human order taking
o High accuracy even in noisy scenarios
o Consistent, automatic upsell

o Dynamic menu board integration

i > 94% >3.0x 1FTE

AT Order More Up-sell Labor Cost
Completion(’ Attempts(! Savings®

L L O presto
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Checkers

presto

Largest Rollout of
Drive-Thru Al Voice
Assistant in Hospitality
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@ Checkers: Al Voice Assistant

National Rollout in 2022

96%+

Automated Order
Completion

e ot it Crockr s o oot 1, 262 Dot 1, 202

Checkers has 900 stores in the U.S.
80% QSR sales are through the drive-thru

First large concept to utilize Al-based drive-
thru voice ordering

Initial install and trial across multiple
Checkers locations began in August 2021

>3.8x 1FTE

More Up-sell Labor Cost
Attempts Savings
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A Proven Land & Expand Model

Expand: Frictionless Usage, Location Expansion

*  Addvalue at scale

Land: Customer Pilot

Identification of pain points
Trial product offering

Easy adoption and short time to value
Prove out the value proposition

Initial Product Trial
in Location

Expanded use-case to additional
locations, further demonstrating
customer success

Augmented product offerings

Expansion Restaurant

O Expansion Restaurant
P

(chil
5

Expansion Restaurant

¢

Expanding nto all remaining customer

Brinker [ (chilis
* @S

locations gaining 100% penetration rate

Penetration:

11

a1
9%

Total Brinker
Store Count 1 074
568

61
a2 a3 Qs
6% | sa% | 100%

Presto’s Ease of Implementation Enables Rapid Location Penetration

presto
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Large International Expansion Opportunity mﬂ

Red Lobster International Expansion International Market Opportunity

«  Executed strategy of landing within domestic stores
and expanding internationally

o 100% domestic penetration of Red Lobster locations

 100% of Red Lobster stores added in LTM July 2021
were international

International
Enterprise
Restaurant Labor
Red Lobster Store Count Expansion Spend™®

= Domestic

*International 679 20
Global Enterprise
o Restaurant
3 — Technology Spend®
18 19 20 21
Penetration: <% | @ | 9% 100%

B R e e =
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Strategic & Accretive M&A Will Accelerate Growth

Value Creation

*  Product expansion

T * Revenue and cost synergies
ACqUISItlon ® Increased scale
Opportunities

Strong product fit, scale

Large Universe of * ~$30M in additional ARR
ifi, potential®
Identified Targets * Established dialogue with

potential targets
Guest CRM and Loyalty

POS Product
Operational FOH Management
Online Ordering

Integration Middleware

Rt e i —————" presto =
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Deeply Experienced and Tenured Management Team

Raj Suri
£ CEQ and Founder
lyh

* Go-founder of Lyft. University of Waterloo,
Engineering and Economics

* Dropped out of MIT PhD in the depths of the 2008

recession to start Presto

Bill Healey
cro

Microsoft
“ Has led software and system developmentat
Presto for the past 5 years.

* Worked on P2P protocols and wireless WAN at
Microsoft

Gonfidential - Do Not Distrbute

Ashish Gupta
CFO

MOZ ™% tapinfluence
~ Experienced startup CFO across verticals, driving
both organic and M&A-fueled growth

 Deliveredmultiple exits on investor capital. Hands-
Jon strategic, business ops and analytics focus

Dan Mosher
\ cRO
N S

~ Over 20 years experience working on scaling go-
to-market operations

'yahoo!

 Led cross-functionalteams at various industry
leaders including Postmates, Yahoo, and VeriSign
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Key Financial
Highlights

$76M 43%

CY2023E Revenue CY2020 — CY2023E Revenue CAGR
Established Scale Strong, Sustainable Growth

47% 99%

CY2023 Gross Margin CY2023 Reoccurring Revenue
Increasing Profitability Predictable Revenue

$357M 119%

Current Weighted Pipeline Net Revenue Retention(")
Strong Revenue Vi ity Strong Retention
@ 0yt oo, e T
presto
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Robust & Sustainable Tailwinds

Restaurant Technology Trends and Tailwinds Presto’s Results During COVID

Increased interest in safe, digital payments and drive-thru
analytics has bolstered growth

Sector-wide labor shortage
Continued to expand store growth within
existing customer base

Increased adoption of digital solutions
5 new deals closed

Greater desire for faster speed of service . .
Approximately doubled sales pipeline

Increasing demand for off-premises servic Strong customer retention

Presto’s Platform Capitalizes on Recent Tailwinds, Leading Restaurant Technology Innovation
presto =

0060
©000
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Revenue by Type

(5in milons)
59% platform solutions continue to
Platform 20E-2E | within existing
m Transaction Revenue CAGR $76 customer base
80%
"21E - '23E
Revenue CAGR growth across recurring
361 platform revenue product
$37 streams
$30
$25
$19 r ue growth is expected
to maintain modest growth as
$11 $11 $15 customer base continues to
expand
2021E 2022E 2023E

e oy s bt o ey s o s e 9 prestb 28
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Driving Increased Gross Margin

2021 2023

Gross Profit by Type Gross Profit by Type

$5M $32m

P\aﬁorm lTransacllOn 3 Gross Margin

overall gross margin
improvement from
to as a result of
and
economies of scale across
platform products

drives higher gross
margin in 2023

in Transaction
gross margins as offering
scales
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Pipeline and Opportunity

Select National and
ra Regional Pipeline

Opportunities Target Store Total
: : et
. @ & Tier Count Pipeline Pipeline!
aSbsoes  Li00sows 2600 stoes 51000
>2,
Tier 1 Stores ) $919M

CKE DUNKIN'

900 sores 2800 stores 8500 stores

<2,000
Stores

Tier 2 14 $173M

Total 23 $1.1B
Fonic % Wndgs® | .

3500 stores 10,100 stores 2200 stores
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$1.1B Pipeline Opportunity Today

(8 mitions)

Touch Vision Voice

Others

Customer 3
600 stores

Customer 1 Customer4  Others
4,049 stores

180 stores Customer 7

4,675 stores

Others $ Customer 9 $
765 stores |8
Customer 5
T, s10 4,250 stores
1,540 stores
Customer 6 Customer 8
7,000 stores 1,707 stores

‘erm Opportunity
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Significant Upside Potential

Total U.S. stores 10,123 8,500
Stores penetration forecast 1,944 3,069
Implied penetration rate 19% 36%
Increased Penetration Drives Material Revenue and ARR U
Penetration 25% 50% 75%
Rate
Combined TCV +8132.7M +$265.3M +8398.0M
Uplift
Combined ARR +844.2M +$88.4M +$132.7M
Uplift
e mmaton
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Penetration of Key Accounts has Massive Opportunity Beyond Forecast

(8 mitions)

e 6.8% of QSR 1'S total ARR potential gets Presto to its 2022 revenue target

® 3.4% of QSR 2'S total ARR potential gets Presto to its 2022 revenue target

Select Massive
Opportunities

[rAT—.

p wzeresne W 1938
Coneoution
Fqrad o Reach
e, B
Potenta pparunty
Goymacorion W

972

01 =24

2021 2022

Sou: ot

s o et ol o Pt Such ot sl it cors kg Ml o NARS s oy 0 ok i i 03
e S e e o

presto =





image49.png
Financial Projections

($ in millions)
Total Revenue $26.3 $30.0 $36.7 $76.3
Gross Profit $8.0 $7.3 $11.1 $355
Research & Development 15.7) (16.1) (20.5) (23.7)
Sales & Marketing (2.6) 43) (9.0 (10.8)
Operating Expenses (525.0) ($35.5) ($43.8) ($51.7)
Non-GAAP Adj. EBITDA ($12.9) ($182) (530.9) ($15.1)
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Peer Characteristics

Selecting the

Peer Group o Software business models

o Similar industry, customers and end markets
o Valuation primarily based on revenue growth
o High revenue growth of +20%

Comparable Companies

Enterprise Food Tech  High-Growth Software
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Comparable Operational Benchmarking

Legend

CY’23E Revenue Growth

CY'23E Median: 30%

CY'23E Median: 34%
108%
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Comparable Valuation Benchmarking

L |
rgrcromnsorare [l

Legend

EV / CY'23E Revenue

CY'23E Median: 5.4x

CY'23E Median: 8.6x
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Investment Leader in the Enterprise Restaurant Technology Sector

Highlights

High Net Retention with Predictable, Reoccurring Revenue
Model with Highly Visible Path to Near-term Profitability

Massive Addressable Market with Multiple Drivers of Growth
¥
preSto Industry Expert Management Team with Decades of Tenure

Multi-Billion, Blue Chip Hospitality Customer Base

Platform for M&A to Drive Scale and Distribution Advantages
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Summary Risk Factors
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Summary Risk Factors (cont.)
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Summary Risk Factors (cont.)

Risks Related to SPAC and the Business Combinatio
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